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Abstract

This research is about a relatively new idea in international arbitration domain
called Transnational Public Policy. This idea is about Universally agreed rules
existing can be considered as the requirement of public policy within the scope
of international arbitration. The aim of the orientation of jurisprudence and some
texts towards adopting this idea is to emphasize the effectiveness of foreign
arbitration awards and to ensure their application in internal legal systems. The
texts of arbitration laws and international agreements around it, especially the
Convention of Recognition and Enforcement of Foreign Arbitral Awards, give the
right to state courts to refuse to recognize arbitration awards and enforce them if
that recognition or enforcement contradicts public policy. This Idea makes public
policy a narrow concept, and that prevents domestic courts from using it arbitrary
in a way that harms the effectiveness of foreign arbitration decisions in terms of
application.
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Second Edition, Wolters Kluwer Law and Business, 2014, pages 3684-3683.

(71) Ibid, page 3684.

(72) See on those examples and others, Gary B. Born, Op. Cit., pages 3688-3685.
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