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Abstract

The stock markets of countries are affected by the political, economic and
social conditions, so there must be a neutral party to prevent the collapse of
these markets if they are exposed to economic risks because this will lead to the
collapse of the national economic system of the country, and this body is called
the market maker who in turn prevents these risks or Addressing it by providing
appropriate solutions such as providing liquidity in the stock market, pricing,
lending and borrowing securities, and other tasks of the market maker. Given the
role and importance of the market maker in the stock market, legal conditions
and procedures must be available in order to form the legal personality of the
market maker and his legal position in the stock market. In order for the actions
that he performs inside the market to be considered legal, it must be noted that
the Iraqi legislator did not address the term market maker in the Securities Market
Law No. The Abu Dhabi Financial District for the year 2018, as well as the Kuwaiti
law, organized it in the executive regulations of Law No. 7 of 2010 and the special
(regarding The establishment of the Capital Markets Authority and the regulation
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of securities activity and its amendments) so we will divide this study into two
sections. In the first section, we will talk about the definition of the market maker
and its legal nature in Iraqi legislation, while the second topic will be about the legal

conditions necessary for the market maker in comparative legislation
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