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Abstract:

The emergence of the smart contract began as one of the applications of
the primitive intelligence of man by relying on the machine and making it work
automatically in the implementation and completion of some stages of concluding
the contract that was carried out by human intelligence without the mediation of
devices and machines.

Where smart contracts are the most important types of contracts produced by
the information technology revolution, through which contracts and commercial
agreements can be implemented in a direct and fully automated manner that works
to implement the terms of the contract automatically without the need for human
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intervention, as the implementation of such contracts is only carried out by Through
computers, execution is replaced by elimination with algorithms, the value of self-
executing lies in eliminating any human judgment, whether it is by contractors or
arbitrators.

Based on this, the agreement of the two wills in the smart contract, its procedures
cannot be stopped once the two wills meet on them, which makes these contracts
less costly because they do not need the third element such as a lawyer, mediator,
broker or notary.

As the adoption of modern legislations of these contracts and their legal
regulation will be one of the foundations from which the development and
modernization of the state is based. Many contemporary and developed countries
have adopted these contracts and benefited from modern technology in the field of
law and the organization of transactions.
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