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Abstract:

The study aims to reconsider a topic currently occupying the international
arena which is the BRICS group .Especially after the invitation was extended to
the Kingdom of Saudi Arabia to join it .if the Kingdom accepts this invitation .the
BRICS group will have achieved a significant economic and political gain on the
international scene.

The study also presented the concept of BRICS and its nature .in addition
to detailing its objectives and the most important challenges it faces on the
international scene .The study also showed the group‘s different characteristics
among its assembled members .It also showed the elements that can be gained if
it remains within its defined path and overcomes many of the challenges it faces.

The study concluded that the BRICS group is an emerging economic
phenomenon that seeks to achieve a new global economic balance by unifying
the efforts of this group and working to complement the existing elements within
each of the group‘s countries .If this international gathering achieves its economic
goals .it will lead to a kind of new economic balance on the international scene in
the coming period.

Key Words: BRICS .economic balance.international systemfinancial institutions.
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5 “BRICS” is the acronym denoting the emerging national economies of Brazilc Russia« India:
China and South Africa. These meetings are held to improve economic conditions within BRICS
countries and give their leaders the opportunity to work in collaboration regarding these efforts. In
December of 2010« South Africa joined the informal group and changed the acronym to BRICS. For
more information: https://guides.loc.govibrics.
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9 Lord O’Neill of Gatley is a member of the House of Lords: sitting on the cross benches since he
stepped down as Commercial Secretary to the Treasury in September 2016. Jim: creator of the
acronym ‘BRIC’« worked for Goldman Sachs from 1995 until April 2013« spending most of his time
there as Chief Economist. He is a board member and a founding trustee of the UK educational
charity< SHINE. Jim has served on the boards of a number of educational foundations. For more
information: https://www.chathamhouse.org/about-us/our-people/jim-oneill.
10 “The World Needs Better Economic BRICs<” was neither to forecast endless growth for these
economies: nor to promote some new marketing concept for investment funds. As anyone who
read that paper will know« the central argument was that these economies’ probable growth
in relative GDP would have important implications for global-governance arrangements. Jim

O’Neil< 2021« ‘The BRICs at 20« Project Syndicate« on the cite:https://lwww.project-syndicate.org/
commentary/brics-first-two-decades-and-today-by-jim-o-neill01-2021-?barrier=accesspaylog.
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14 Richerd Carey and Xiaoyun« The BRICS in International Development: The New Landscape:
Institute of Developments Studies(IDS): University of Sussex: April 2016« P:07.
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16 Joseph S. Nye« Jr. is University Distinguished Service Professor and former Dean of the
Kennedy School of Government at Harvard University.And in 95-1994 served as Assistant
Secretary of Defense for International Security Affairs. He won Distinguished Service medals from
all three agencies. For more information: https://lwww.academyofdiplomacy.org/member/joseph-
nyel.
17 Joseph S. Nye. Jr. ‘The Future of American Power: Dominance and Decline in Perspective’.
Foreign Affairs. Vol. 89. No. 6. The World Ahead (November/December 2010) . pp. 12-2.
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19 The Paris Peace Conference convened in January 1919 at Versailles just outside Paris. The
conference was called to establish the terms of the peace after World War I. Though nearly thirty
nations participated« the representatives of the United Kingdom:« France:« the United States« and
Italy became known as the “Big Four.” For whole convention on the site: https://history.state.gov/
milestones/1920-1914/paris-peace.
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25 THE TERM “international organization (10)” generally refers to international governmental
organizations or organizations with a universal membership of sovereign states”. United State
Institute of Peace« on the site https://lwww.usip.orgli-international-organizations0-.
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